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' LWHRU* HIDOB HSUHVHQEOQM GD 0 DQWQHGRUD 3 WIRIHVWRU' DQIHCE LIEHLR ' D 61OYD
' LWWHRUGH ( [ SDQVITR 3 LRIHVWRUS REHUR 5 pJ LV 5 LEHLR
' WHRU* HDOGD* WDGXDonR ) i ELR &RUEDUL
' WHVRU3 HGDUy J LFR 3 IRIHVWRUO DUFRV 5 LFDUGR 0 » @BU
' WHWRUS$ FDGr P LFR 3 UIRIHWRU- DFLQWR 9 DI QHU5S XSS
' WHWRUGH 7HFQR®J LD H,QRYDonR 6 HOKRU* LEHIR / HDQGLR ) UWFK
3 LRFXWDGRWD ( GXFDFLRQDO QVWIMFLRQDOS LRI HWRWD & MXGID 6\ P ROH' DV 5 RDQG
$ X[ LIDU, QUIMFLRQDO & RRUEHQDGRWD 3 HGDJy J IFD 3 UIRIHVWRUWD / LDQH 3 LDFHQWOL
6 HFUHWUD * HUDOS HOKRUWD %4HDW] 0 DUBIQH 6 FKP LGW/XHQR
& RRUGHQDGRUO DWP i WED 3 URIHVWRU3 DMEN %4H@L
& RRUGHQDGRU& It QFLDV Y%4R@ J LFDV 3 LRIHVWRU- DFLQWR 9 DJ QHUS XSS
&RRUGHQDGRU' LLHMWR 3 IRIHWRU& DURV + HQUTXH (\ QJ
& RRUGHODGRUWD 3 HGDJ RJ D 3 IRIHWRWD ) UDQFIH GH &DP DU R * KHIBIH
& RRUEHODGRWD ( QI HQKDUD $ J UIRQ P LFD 3 IRIHWRWD * DFLHD 0 DIDWD' DDVWD
& RRUGHQDGRUD ( QI HOKDUD GH 6 RIVZ DUIH 3 IRIHVWRWD ) IDQFL@LD GH 2 @QYHLD H 6 LOD
& RRUGHQDGRUE& It QFLDV & RQWEHY 3 (RIHWRU2 VQL$ QRQIR =DORQLH 9 LYIDQL3RP P HU
& RRUGHQDGRU( GXFDonR ) tVIFD 3 LRIHVWRU* GLVRQ 0 LI XHO MVHP HNL) HUHLD
& RRUGHQDGRUD 7 HDSID 2 FXSDFLRQDCS LRIHWRWD / DXUDQH $ @1 %X\ WIQGRLS
& RRUGHQDGRUDV ( QI HQKDUD & LYIOB LRIHMWVRWDV ' DQIHD . XQ H- DTXHIOH 2 UM
&RRUEHQDGRWD ( QHP DIHP 3 LRIHVWRUS$ XJ XVWR &pVDU. DSSHV 6 DSHI LHQNL
&RRUGHQDGRUD 0 HGFLQD 9 HMUGQ UD 3 IRIHWRWD * LVHB! %DUFHRY 6 HEHUQR
& RRUGHQDGRUS$ GP LOMADoNR 3 IRIHWRU/ HDQGLR 6 FKHUHU
& RRUGHQDGRUWD 3 VIFR®J LD 3 IRIHWRWD / XFLDQD 6 DYDGRU
& RRUGHQDGRU& Lr QFLDV $.J U UDV H=RRWFQLD 3 IRIHWRWD ( YHOQ3WFLDO $ORQY R
& RRUGHQDGRUD GH 1 X\WonR 3 IRIHWRUD 3 DXQQH * RGRL6 LOYD
& RRUEHQDGRUGH $ WXQRV ( VADWJ LFRV 3 LRIHVWRUO DUFHOB XJ XVAR * DYD GH 6 DAV
S HSUHVHQEOM 7 ( $ V') WDQFLHDQ9 HY QIFD =DQRQL=DQHDWR
$ FHVMEELOAD 3 (RIHWRWD' DQHD . HNKRII 6 HIXHLD
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( WD FDUMBD |IRL HDERWGD FRP R REMMYR GH RUHQWU \RGD
FRP XQGDGH DFDGPIFD GD )$& 81,8$d8 VREW
DWQGIP HQR SHEDIYJLIFR D HWGDQWN FRP  GHLFLr QFLD
QHXWRGYHUHOM  $XWPR 7($  7WDQWRIDR GH ' plLEIW
$WQNMR H +ISHDWIGDGH 7' $+ ' IVB{ID H YDUDo} HV
6tQGIRPH GH  7RXUHAM VHD [ItVIED FRP
KDELOGDGHV VXSHERWonR H DIQGD GH DWIQGIP HQR H FROYt
QMWD FRP XQIGDGH DFDGr P IFD DTXL HQWMQGIGD SWRIHWRUHV
WFQFRV  DGP IQMADWYRV — FRRUGHODGRUIHV — GILHRUHV
PDQX\WQnR  WUFHU]IDGRV  IRWQHFHGRIHWV  DSUHQG] HV
HAMIL URV  YIMMIQMY FRQYIGDGRV SDUFHLRV  DWIVMGRV
UHSUHVHQWQWAY GD VRFLHGDGH

$ )$& 81,8%d8 IRWPD SWRIWRQY H DX LD
GHVHQYROIP HQR GD FIGDGDQD H WHVSHMR DR LQGLYtGX
FROMEXIQGR SDID XP DP EIHQM DFDG P IFR TXH IDYRUHFH
SHUMQFLP HQR R DFR®LP HQR D LOFOX\VIR HFRP R M DILLP DGR
HTXIGDGH $ &DUMBD DSUHVHOW UHFRP HQGDo} HV SDUD J
DFHVMIELAGDGH HTXIGDGH H RSRUMQIGDGHV GH DSUHQG] DIHP

DWIQGIP HOWR H FRQYtYIR UHVSHWQGR QHFHRWIGDGHV LQGYIGXDY

$WIP GD VHQVIELQ DonR j DonR D FRP XQGDGH DFDG P LFD
)$& 81, 8$d8 IRUBGFH D LOFXVnR H SRU FRQVHTXr QFID
M\VM6D VRFLDO
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JRQWH 3UHIHLWXUD GH 6mR 3DXOR

6tP ER® , QMQDFLRODOGH $ FHVWIELQGDGH

&UDGRSHD 218 HP

6P ERA D SHWRDV FRP GH LIFlr QFLDV

ItMIEDV P HQWLY  VHOVRUDLY H
LOMBHRXDLY

7TWDQVP W LGHDV GH LOFXVR  HT XIGDGH H )RQWH
CEHUGEDGH GH P RYIP HOWR SDUWD WRGRV
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'HF UHQV¥R 3ROtWDFDRQBOGXFDo(WBHFLDROXVLY
5HDILWPREULJDWRG DIHIGIDGE/MHE RV V RIRWPG HI L F L rQY(BL D
7UD Q VWGRRUVER F $MUMLIMD O VKD ¥E L O L G D GSHRW\Dbé BIfRE & R
VLVWHPD GH HQVLQR

'"HFUHWR 'HWHUPI®BR $WHQGLPHQXWRFLRC
(VSHFLDOBYD GRIMIH VY L Q F& DDHFR V V LGHID®KK 8 RG L F R
REULJDWYADL.GREIRE DUH L ISBIG D Jy J I FIDIWRIPDoMRSHFtIL
SDUD SURIHW(RUHQIPR K

[HLQ $PSODIDFHVVLELPRRBO®GIH BIW HYS Do R Y
S~EOLHRVL@GUR QF&EHRPXQLFB&SMRWRJBDRAEMVVRD'
FRP GLILFXOGDGHY GH IDOD RX FRPSUHHQVmMR D!

(GXFDoROtQ@@EHBEHUGRVoDWXDOL]DGDUDQ@QMWBHUPBRPR
SULPHRUIDIKBRUWXHNAUERMRR HIXQGIXDFRPPDWHUL
GLGIWLFR H SURIHVVRUHYV FDSDFLWDGRV LQFOXYV

$%171%5 1 RY DQ R U PWp F QIIRFD @QBRF D P L QXIRUD
HGXFDomR LQFOXVLYD QR HQVLQR VXSHULRU

'‘'LUHWUL]JHV GH XPEPFEUVYMWEIGWIMBHDGD %RDV 33U

$FHVVLELORGOGOHYIJLBEGDSWDGHR PDWHULDYYDYOLDO]
GLIHUHQFLDGDV WHPSR DGLFLRQDO SDUD SURYD

$FHVVLELQRBGRGQGHF DWIHWIH @dih QW p U SWH WHU/DJX L D V
LOQWpUSUHWHY SURGXomR GH PDWHULDO HP %UD

$SFHVVLELIS®FGBO® S L WRI VWIOH Y D GEROUHKWHD GRB W D G
HVLQDOL]DomR HP %UDLOOH SLFWRJUDPDV

1~-FOHRMFFHVVLELOVYGEBPGHYHPD QWQHFO HRGHFLDOL]
FRPRVSUHYLYRRRIUDRBORDUHRRUGPBQPHWDSRIRD U
HVWXGDQWH

&SRPEDWREDSDFLWIMPR) D PE BGRFE HQMNVIKWY FLR QSWLULRV
WuUuDWDU DV SHVVRDV FRP GHILFLrQFLD FRP LJXDC



/HL% UDVLGHLQMONXR D3HVVRERP' HILFLrQFH I »

$UW + 3DUD ILQV GH DSOLFDomR GHVWD /HL FRQV
, DFHVVLELSORGDIGHEE B IF®R QG LG RO F D GPHXOW L O L /R |
VHIXUDBIXWRQRPHBYSDORRELOLIHLRVSD P HXQWEDWQ R
HGLILFDWUDQVSIRUWHRBIGERR X QLF DR QHFR XWH XYWL VW HP D
WHFQRORHERPR HR XW VRV Y IHLRQN W D EH HBAS V E O IGAR
XVB~EORFKRILYDEIRVRROHWDYRAR QKU E DRRP R IJ X UDROU
SHVVRD FRP GHILFLrQFLD RX FRP PRELOLGDGH UHG
., GHVHQIQR Y HER Q BH S®H8 B R G XIPRE\L H QSAUHRM U DHADHWU Y L o
DVHUKRDGRRWRGIVG HVVRDWRQHFHVVLGH G B SW B ¥@HR
SURMHWR HVSHFtILFR LQFOXLQGR RV UHFXUVRV G}
.., WHFQRDWRVLIZRWDW DGVMPFQE PR G XMTRA SD P HLWBR V L V
UHF X URRW R G R G-RJW D D VBl MOINALHW Y ITORR/E M H WSLUYRIFPR Y
DIXQFLRQD QIH®DEH R @DAGLDY LB P GH U W L F LCSISdVR/ R B P
GHILFLr@KLPRP PRELOLGIHZGK]LEDVD QGR/XDDXWRQRF
LQGHSHQGIQFLD TXDOLGDGH GH YLGD H LQFOXVmR
;9 EDUUHTXD® THKMW UR KWW | DM IRRXERP S R U W DIPHELVPR \
RXLPSH®BDUWLFVRFWE®HVVEBDPFRPRJR]RD IUXL dRR
H[HUFtGHRHXGLUHLWRMVVLELODODGEEBHGBRRYLPHB WR
H[SUHVVMRRPXQLFDDRIRFHVYRLQIRUPDjoriRPSUHHQVn
FLUFXODomR FRP VHJXUDQoD HQWUH RXWURV FOD
D EDUUHXUBNQtV IVVHRY W HQIMMHLMK Q R W V S D 0RVE O LI R
SULYDGRV DEHUWRY DR S~EOLFR RX GH XVR FROHW
E EDUUHLUDV DUTXLWHW{QLFDV DV H[LVWHQWHYV (
F EDUUHLUDV QRV WUDQVSRUWHY DV H[LVWHQWH\
G EDUUHQDW®RPXQLFDHOIVQ I R U P DIoDRO THKOIW UREWW i F X
DWLWROGIRPSRUWDPXKBW R FRRMPS RV V LE HQS WHHV R KR

UHFHELPGHPWRVDJHGW. QIRUPDSRHQ W H U BSHS L R W HEPHD \
FRPXQLFDomR H GH WHFQRORJLD GD LQIRUPDomR

H EDUUHDWLW X GR\g DWYRXH\R P SR UW D PTHXHA R § H 0 DRPX

SUHMXG DBOHIPV L F MSPLOBTR HV VRRBPG H | L F L HPALLIX D O GG
FRQGLO}HV H RSRUWXQLGDGHVY FRP DV GHPDLV SHV



| EDUUHRNKWPYR O PM REB\L | L F XROMFDSH GRIPF H V& B5 H V VIRMDP

GHILFLrQFLD jV WHFQRORJLDV

9 FRPXQLFDRFRDH QW HUDRWLRG D GTHREE U D GHIGIWRUXHN U [
RSO}HDVOtQIXDYFOXDLUYBIXBUDVLGHBUDRDLUVYEUDN

YLV XD O L3 EVg b RARRYU D LROVALW W B PADL Q D O LRXG R P XQLF D
WiWRQOFDUDFWHRISOLDBRELVSR V LPXIOWRLVP D& VD PR P RD

O L Q J X DVIHAPS OHHWF UK W D DROVV L V W HIPYOG/L WH. R ®PVH L RG/HY R |

GLILWDOLRYVBRERVHLRYIRUPDWRRH QW DHALLY R W U QEDHV
FRPXQLFDomR LQFOXLQGR DV WHFQRORJLDV GD LQ
9, DGDSWDWDHR/IY IDIGD SW DB R | L F DHoD) MY VQWHHRAH V V iHU L
DGHTXDGERNOMMFDUUHWKYW HVSURSRUWFLERDVIERQ G
UHTXHULRSFRDGPBD VR ILPGHD VVHJXIXBIUSHVV EER PG HILFLr G
SRVVR]DRIXH[HUFHRIL J XD O GHERIQ G L4 RS R UW X QI B PD&/H
GHPDLV SHVVRDV WRGRV RV GLUHLWRV H OLEHUGD
9, DGDSWDWDHR/IY IDIGD SW DB RO\ | L F DHoD) MY VQWHHRAH V V iHU L
DGHTXDGERNOMMFDUUHWKWHVSURSRUBFLEDVIERQG
UHTXHULRSFRDGIBD VR ILPGHD VV HJXIXBIUSHVV FER PG HILFLr G
SRVVR]DRIXH[HUFHRIL J XD O GIHERIQ G L -4 R ¥R U W X QI B PD&/H
GHPDLV SHVVRDV WRGRV RV GLUHLWRV H OLEHUGD
9,, HOHP HEHBMRE D Q L | DX MRV FRIPS R Q HOHRVEWOG M UEDQL]D
WDERPRVUHIHUHDWBIYL P HQ WIDoQrRD P HYOWD Q D P B Q WD
HVJRVBRYV W U LEHK IQoHUR O P WHGLHFIY L O X P L QD-E0OR/ ) Y IGoR
FRP X QL F DDoEDR/ W H F LHP Gl QWWARU L B XLIOODRS DLV D J LWV R RT X H
PDWHULDOL]DP DV LQGLFDo}HVY GR SODQHMDPHQWR
9,,, PRELOKIWERDRQ M XGRRVERVI HWW RYW HXDNHIHAQ RMV SD o R
S~-EOLVRSHUSRXIRYFLR @RERYHPHGMRYED QL]RXGR
HGLILFD®MIRUPDXHVXPRGLILFBRBXMRXWUDV QInGRURYRT
DOWH U B XEMWW D @FH\DULHG HP HQMWRER P R/HP il R URRV WG/
VLQDOL]BOWRPLODWHVYPLGDBERQWRBW DFHVVIRROHWVY I
WHOHFRP X QIRRDVGHIAX DO L [H WRYEBRBYV T X LEBIYFRXLRV T X
H TXDLVTXHU RXWURV GH QDWXUH]D DQiORJD

,© SHVVRRPPRELOLGHWGX]DAXHOOWHQRERTUXD O TXRIWL Y
GLILFXOZHPE&M LP HQ WPDH thARD Q RYAW HP SR U H UMD QUEHRG X o n
HIHWGAIPIRRELOLGDGH[LE L GIDEPMREHG H PRWARXBBHUFHS 0
LOFOXLQGR LGRVR JHVWDQWH ODFWDQWH SHVVRI



' UHVLGTQBIEDX VXQID/DGHRY H USNRBH U Y IGHR F R O K L PGIR) W
6LVWHRDL ER$VVLVWERFLBRXRDWRFDOLHPGINMUHYLGHQF
GDFRPXQL GEREAH VWU XDEHDXDERMRVVFRQVWRPDSRLR
SVLFRVVRBUR®WHQG L FHDQOHRF H V V L GIIDGH W V DF R OK L (
GHVW L @NVERDNMHD\G X OFMRAPE HILF L ri@FEVDW X IBoHBR SHQ G rQF
TXHOMRELVS}BMFRQGLOGHD XWRVVXVWHQWIRPYOQ B XOGF
IDPLOLDUHV IUDJLOL]DGRV RX URPSLGRYV

., PRUDGDDDYLGDGHSHQEGHEBWHRPGHILFLMFEWLDERD
HVW U X /G DXDRDOW |8 MS UR S R U RPLHRWDVOL@HD\S RER O HWAL Y
LQGLYLGXD®H]BEENHWDRB O LRHPUDEHD XWRQRBPMBY HQ V
DGXOWRYV FRP GHILFLrQFLD

.., DWHQGSHOMWIBSHYVRBPEWRRKQMEDODPtODHF RFRXVHP
UHPXQHUDYWIRY XSRMAMFDX L G DBIR' Y. FRNV V H Q F LDH WV RPP
GHILFLQF [HWUFGH/RDYWLY LGDGHN] V¥ GOB W pFQ RFRV
SURFHGLPHQWRY LGHQWLILFDGRYV FRP SURILVV}HV
..., SURILVVGRDRBSRLRVFROTHVNVRXHH[HURMHVLY L G®H H
DOLPHQVWKDGJMHRQAIRFERO0 M&RH VW X G PRRG M | L F L rH)F WDHIP
WRGDWWLYLEDEROQODWXDVYWL]HUHFHV VHEPWR GREQtY H L\
HPRGDOLGIHEBVLABRLQVWLW-EHOQHFOVLYDBAO XtBD V
WpPpFQLRRRVSURFHQWRAGHQWLIERPGRRILVVOHIDOP H
HVWDEHOHFLGDYV

.9 DFRPSDQKDDMHII XHDFRPSD @KIHVVRBPGHILFLrQF
SRGHQGR RX QmR GHVHPSHQKDU DV IXQo0}lHV GH DW
9 ° SHVVRRPQHFHVVLERBSIVHIEARP X QL F DA RTOCHS R U
TXDO TPRWLWRELILFXOEDGHM FRIDWARP/U H HRYE B H V V|
PHQVDJIEGMWM UPRUDHVFULUWDWRREORPHLBHRXWURYVPD YV
FRQYHQFLRIMRAXQLFDRMRHVVLVBBQBRXUMRWWUDW p
DOWHU QO XPBHQWDSDIUYDBELO LIPWHUDRKARDFHV VR
LQIRUPBO®ERUWLFHSDWLR L GDGHIMR W LG L, Q6 0 StE®D L
Q- GH



I(, %5%$6,/(,5% '( ,1&/86-2

&RQVLGHYIMDVVRRPGHILFLI QF XBIDXOW HPP SHG L PE BORR) JF
SUD RO DW X Ut]IDPH Q WLIDAW H O R RMAXQVAR R T RDIPL QW H U D
FRPXPDRXPDLEDUUHSR GRIEVWWXED U W L FS®MHEBRH WQ ¥ D
VRFLHGDGH HP LIJXDOGDGH GH FRQGLO}HV FRP DV C

&ODVVLILFDomR GH EDUUHLUDYV

D EDUUHLUDYVY XUEDQtVWLFDYV DV H[LVWHQWHY QD)
S~EOLFRV H SULYDGRV DEHUWRYV DR S~EOLFR RX Gl
E EDUUHLUDY DUTXLWHW{QLFDV DV H[LVWHQWHYV (
SULYDGRYV

F EDUUHLUDYV QRV WUDQVSRUWHY DV H[LVWHQWH\
WUDQVSRUWHYV

G EDUUHLUDYV QDV FRPXQLFDo}HV H QD LQIRUPDOmM
REVWIFXOR DWLWXGH RX FRPSRUWDPHQWR TXH GL
D HISUHVVmMR RX R UHFHELPHQWR GH PHQVDJHQV H
SRU LOQWHUPpGLR GH VLVWHPDYV GH FRPXQLFDomR F
LQIRUPDoOmMR

H EDUUHLUDYV DWLWXGLQDLY DWLWXGHV RX FRPSF
RX SUHMXGLTXHP D SDUWLFLSDomR VRFLDO GD SHV
LIXDOGDGH GH FRQGL0o}HV H RSRUWXQLGDGHV FRP
| EDUUHLUDYV WHFQROYJLFDV DV TXH GLILFXOWDP
SHVVRD FRP GHILFLrQFLD jV WHFQRORJLDV

$ LOFXVIR p XP FRP SWRP WVR GH\RGRV RV VHI P HQRV GD

VRFIHGDGH H QR DP ELHQM HVFROUVXD P SRUNQFLD DGTXUH
R FRORUDR GH [P SUHVFLOGIYHOSRLY p RQGH DV
RSRUMQLGDGHV IHDFLRQDP VHFRP D LJ XD@DGH

( TXDDW JXDBDG |, JXDIDGH
"LYHWVIW ' LYHWMIGDG ' LYHWIGDGH
QFOVIRQ  ,QFOMyQ ,QFOXVITR



$&(66,%/, $' (

$&(66,%/, $' ( $7,78' ,1$/
S5HHHW j SHFHSomrR GR RXWMR VHP  SUHFRQFHHWRY HWMP DV HAMUHY SRV H
AQVAUP (Do} HVY  7RGRV RV GHP DV PRV GH DFHWIEI@EDEH HWAWR  UHDFIRQDGRY D
HWD SRV p D DIWXGH GD SHWRD TXH IP SXMRQD D UHP RonR GH EDWHLDV

$&(66,%/, $' ( $548,7(71 1,&%
( @ IPLoR GV EDUHLDV DP EIHQ®MY ItMEDV DV UAMGr QFIDV. QRV HALtFHRY . QRV
HVSDoRV H HTXISDP HQRV XUEDCRY

$&(66,%/, $' (0(72'2/1T*,&$3(" $*1* &%
e D DXMQAD GH EDUHDV DV PHRGRRIIDV H WFQFEDV GH HMXGER  ( WV
UHOARCDGED AQUABP HOM | FRQFHSonR VXENDFHQM | DWDonR GRFHOM D IRWPD
FRPR RV SIRHWRWHV FRFHEHP FRCKHAP HOR DSWHQA]DIHP  DYD@mMonR H
IFWVhR HGXFDAIRQDO Il GAWMPICDU RX QR D WP RonR GOV EDUWHLDV
SHEIyJIEDV

$&(66,%/, $' ( 352*5%$0C7,&%$
( @ 1CQDoR GH EDUWHLDV SUHVHQMY DV SRONDV S~EGDV - GV GHRURVRY  SRABUDV
QRWP DV HHIXOP HORV

$&(66,%/, $' ( ,167580(17%/
6 XSHDonR GOV EDWHIDV QRV IQAMKP HQRY  X\WOUARY H [HUDP HQBV GH HWHGR
HVFROU GH WDEDBR SUWRIMWRDO GH @) HUH UHFWHDonR  FRP XQMWWUD  \WUNMYFD
HVSRMYD

$&(66,%/, $' ( 126 75$163257(6
) RWP D GH DFHWIEIGEDGH TXH HIP 1D EDWHLDY QR W QRV YHFEX®V P DV \P EpP
QRV SRQRV GH SDIDADV  ICFAIQER DV FDODADV RV \WMUP DIV DV MBI} HY H \RGRV
RV RARY HTXISDP HOQRY TXH FRP S} HP DV UHGHV GH WDQVSRUM

$&(66,%/, $' ( 1$6 &2081,&%d- (6
e D DFHWEITEDGH TXH HIP KD EDUHLDY (D FRP XQFDonR IQMSHWRDO IDFH D
IDFH @ XD GH MDY HVAWD MRUDO UBHYMBP @R FDUW DSRWID HW  IOFAIQER
WM VRV HP EWDIBI XVR GR FRP SX\BGRUSRWWD H YILWDO DFHWEIQEDGH AJ MUO

$&(66,%/, $' (' *,7%/
" WHWR GH HIP ICDonR GH EDUHLDV (D AVSRQEI@EDCH CGH FRP XQFDonR GH DFHWR
ItVIFER  GH HTXISDP HQRV H SURIUDP DV DGHTXDARV GH FRQIM~GR H DSUHVHQNoNR GD
IQRWP DonR HP |IRUP DRV DAMICD\IYRY

%5%$6, 0LQLVWGDULRFDoBMHRIHUHQGEHDANYV VLE LQIHGXEBY X BH WHIDROW DO LD@RFESRYLVWRPPB L R3D O
DYDOLDO®IR HGXFDomMRXSHULRUYL1$(6 %UDVtOYD OLQLVWpP®DRR(GXFDomR 'LVSRQtYFH

KWWS 7zZZZ DPSHVF RUJ EU BDUTXLYRV GRZQORDG SGI



1N&/(26 '($32,2 $& 81,*8%$d8

SUWSWULEXGR}$ S D WO FDEOFWH VYV L E IHD QE DCNOHR D
1(6

., &RQWULEXLU SDUD D DSOLFDomR GD SROtWLFD G
., 2ULHQWHMHOMFRO D U H F LFPRPQWOR ®GFEGB rPYREPBHJILVODO
YLIHQWH

L, (IHWLY BHRRGLGDRRO}HYD UIDUD @MDBHVVVLEHOLG
LQFOXVmR

)9 ,QGLFQo0DRWH Q HGHR/ BB Q R ORRTX DYD P HHQ RERWX \BG\M H
FRQGXWDV

9 '"HWHFWDU DV GLILFXOGDGHVY GH DFHVVLELOLGDC
9, ODSHDDW GLYHUVBUOLGDGHSWUPHLDWQHFHVVLGDC
HGXFDFLRQDLV H SHGDJyJLFDV

9,, ODQWBUTXIDARXDOIGD@&MVVRPRPGHILFLrB XDV
QHFHVVLGDGHYV

9,,$FRPSDQKDU DV DWXDOL]D0O}HV GD OHJLVODomR
. 3URPRYHU SURMHWRY UHODFLRQDGRY j LQFOXV]
. JRPHQWDU D WHFQRORJLD DVVLVWLYD

. 3URPRYHU D VHQVLELOL]DomR GD WHPiWLFD QR
., (ODERUDU SDUD FDGD UHDOLGDGH 3URFHGLPHC
©,, 0D Q WLHQUN H UBLoDnRyBRPBQW L GBS DU B HVV RRP
GHILFLrQFLD

.9 'LVFLSOLQD GH /,%5%$6 FRQWHPSODGD HP WRGR'
9 $GDSWDO}HV FXUULFXODUHV H HP DWLYLGDGHV «
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$W « 6mMRREMMYRV R 1$36,

, 2 IHHFHUDIMQoR SVFRQJIED | FRP XQGDGH DFD@ P IED QD IRWP D IQAYIGXDORX HP
JUKSRV

., &RQURIEDUVH FRPR XP  HVSDoR GH UHG[ nR VREWH RV DVSHRRY SVIERQJIERV TXH
SHWP HDP R XQYHWR DFDG P IER

., 9IDFI0 DUDV WFQEDV H SURFHAP HQRV P DIV DEHTXDARV H QHFHW URV GDQM GR
TXDAR DSUMVHQEGR SHOV W V GP HQV HV FRIQWD FRP SRMIP HQECH SVIFR9.JIED

9 $X[ LIDUQDV Do} HV GH SUHYHQMR GD GRHQD H SURP RonR GD \VD-CH

9 $X MURV DAWMIERY QR GHVHQYRGIP HOR SVIFRWRFADO DFDG P IFR H QDV UHDo} HV
GHWDEDBR

9, 2 UHQBUR DXRFRCKHAP HOR GR VXVIMR DX] IMDQER QR SUIRFHWR GH UMW QUIFDoNR
GH VXD UHD@EDGH DFDE P IFD SHWRDORX SURIMMRCDO

9,, 3URP RYHUD LQM]WonR G AYHWIGDGH EIRSMFRWRADO

$WV « 6 R DNEXI0} HVGR1$36,

, ' HVHQYROHUDG} HV H SIRIWDP DV (RKP EANR GR 1 $36,

., 3URP RYHURIIELCDV GH IQJUMWR QD YIGD DFD@ P IED H DR IICDOGR P XQER GR WDEDBR
GH KDEIGEDGHY VRADY H IQMSHWRDY GH H HIRFIRV GH FRQMRB! D DOVHEDGH CH
HQUHOBP HOR GR HAMWH H DGEP IQMMDonR GR WP SR (D FRQAMonR HANGRY H
WDEDBR H GH TXDIXHURXWD \MP | \IFD HVSHRILED

s $ SUVHQEBUH GAVHQYROHUSURVVRY H SURIUDP D GH IQMYHQNR SVIFRYJIED

9 5 HDO DUDWQEP HQRV SVERQJIERV

9 ) D] HUIOMYHQONR SVIFRQJIED HP FDVR GH DGRHAP HOR GHVFRQRUR H FOMTR GR
IQAVIGXR RX GR JLXSR

9, 3URP RYHUDO} HV GH IQFOVIR SHUP DQr GAID H DFHVWIELGEDCH

9,, &RURERDUFRP D IQM®BFXonR GRV DRUHV QRV AYHWRY HVSDoRV @D FRP XQGDGH
DFDQ P LIFD

9,,, $FRP SDKDUMQEP HQM FRP R 1$3( RV tQAFHV H WD} HV GD HYDWR @) $&
81,*8$d8

., QAFDUSWIRHWRUIHY RX SURIWRQDLY SDUD DWMQEHUDHDG P IFRV FRP GHFHWIEOGHV
HVSHHDLY
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$W + 2 1~FOR GH $FHWIEIGEDGH H ,QFOMIR 1$, @) DFX@GDEH 81 ,* 8$d8 WP SRU
PMAR D FRREHDoMR RUDQ]DonR  SWRSRVonR  H HEXonR GH Do} HV \BQIHQMV D
DWHIXWDUj SHWRD FRP GHILFLr QFID GD FRP XQIGDGH DFDG P IFD H GRV YMMUQMY HP JHDO

D IQFOVITR GH P DQHLD D QTR DIHBUHP QHQKXP JUDX DV DINCDGHY QR FROM \R CD ,( 6

3DUJWR~QFR 2 1$, \WP SRUDMEXIonR SUP D] D HIP ICDonR RX UWHGXonR GH EDWHLDV
SHADIYJIEDV GG WDV IQAKP HQBLY DUNXMMVQEDY GH FRP XQFDonR H IQRWP DonR

$W « $WEXIo} HV GR 1 $, SDUD DBDQoDUD DFHWIEIGEDGH H IQFOVIR SBID QD ,( 6

, &RQMEXIUSDUD D DS@DonR GD SROMND CGH IQFAMTR SURSRQER (RYDV Do} HV

., 2 UWHQWoNR H HVFOUHAP HOR | FRP XQGEDGH DFDG P IFD VREUWH | GUIMDonR YLIHQM
vy ( IFMYDonR GH P HAGDV H RX Do} HV SDUD J DUDQWD GD DFHVMELQEDGH H IGFGWVITR
,9 ,QAFDonRj 0 DQMCHGRD GH WFCRRI DV HTXISDP HQRY H RX DM\WWM GH FRQGX\MV
9 ' HWMRARUDV GLIEX@DGHY GH DFHVMELGEDGH QD 1Q UDHAKWD ItMIED (D ,( 6

9, 0DsSHDUDV GYHWDV UHD@DGHY TXH SHWP HDP DV GHFHWIGDGHY HGXFDAIRQDLY H
SHEJyJIEDV

9,, 0 DQAMUDIXLYR DHDQ) DGR GOV SHWRDV FRP - GHILFL CAD H VXDV GHFHWIGCDGHV
9,,, $FRP SDQKDUDV DHD@ Do} HV D G MDonR DICHQM j HVSpHH

3 URP RYHUSUIRWWRY LHODHRQDARV | IQFAVITR

;) RP HQERUD WFCQR®J ID DWIMIYD

;3 URP RYHUD VHOMELD Dok CD WP | WD QR XQYHWR DFDQ P IFR

; y, ( @OERWDUSDUD FDGD WHDIEDGH 3 URFHAP HQRY 2 SHIDARQDLY , GFGMYRV

> 4y, 0 DQMUIQMDoNR ADYJIED FRP HQWEDGHY GH DP SDUIRj SHWRD FRP GHIIF: (HD
;.9 ' WMHAS@D GH/ % $6 FRQMP SDCD HP \RGRV RV FXURV GH JWDGXDonR

; 9 $EDSWo} HV FXUWEXOQUHY HHP DUEDEHY GYHWDV

SW 2 1%, DIMQGHU HP URCH HP SQLIFDWR SHWRD FRP

, ' HIFr CAD IMED RX 0 REIMEDCH UHGX] ICD

,, 7 DQARUR IXQAIRQDCHVSHRIIFR GD DSUWHQA] DIHP

vy IDQARUR JEEDOGR GHVHQYRAIP HOR  DABRV KDEIGEDGHY H 7 DQWRUIR &R (| VSHAR
CREXWP R

9 ' HIFr QFID YIVXDO
9 ' HIFAr QFID IQMBPXDO
9, ' HIFr QFID DXQWD

9,, 0 X@BOV GHIFr QFIDV
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1D ) DFX@DCH 81,* 8$d8 R WP R SHWCHP HOR p HQMQACR

FRP R R VHQIP HQR H FUHQD GH IQAVIGXRY TXH HP VXDV GLHUHOMV
FRP SO ICDGHV ID|HP SDWW GHWB (6 UWHFHEHQER DFRBIP HOR
DSRR DGHTXDo} HV P HVP DV RSRWQGDGHY QP DP EIHQM VDXE YHO
GH FRRSHWDoR H UHFRCKHAP HOR

( VSHD WH DXQoR R UHVSHW P ~\MR XVR GRV \MUWP RV DGHTXDERV
FXGWD RJUDYIDARDO YRWBBGED | ICFOWR  DRHWIEI@EDCGH H
SHWMQHP HOR
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$ FHWIELQCDGH 3HGDIy JLIFD

' HMIQIQFOMYR GD 3OWIRP D
0 DWUDLY GG IRV EIECRMFD H OERIDWURY YILDLY

5 HEXWRV WFQRYJ IFRV QVSRQELD) DARV

$ X[ t@R QDV DIVIGDGHV IQMIDMYDY YLD

" IVSRQELD DonR GH FRP SXWBGRUHV FRP DFHWR|j , QMOHWACDCH, FHBIQM
$FHWR IDAMBGRY DRV FDQDY GH FRP XQFDonR HP FDVR GH GULIEX@DGHY
G-YIGDV H IQRWP Do} HV

6 XSRUM QVSRQYHOFRP DFHVWMELDAD FKDERW

30U 1Q CH$ FHWMELGEDGH GYHWALEEDADV IXQRRQDIEDGHY H BHFXWRY

( VSHADODWMQNR DRV DBQRV HRX SHWRDV FHIDV RX FRP EDI[D YMR °
DEMCDWYDV GH FROADM H IRQMV

/ IEUDV , QMI DGR

,QMUDFHV DEDSVIMYDV FRQVRDQWM R SHUIOGR DOCR

) RWP DV GHDFHWR|j 3OWIRWP D UHFRQKHAP HQR IDADCH YR|

[ HRUH GH WD GUHQEV RX DXARGHVAUbNR HP VIGHRV H HP  DXOV
MGRRIDV WFOGRY DEMEDIYRY FRPDQGRV CH YR  FRP SXWIGRU FRP
\WFOGR HP 94D H FRP GMDV DXP HQIIGDV VR\EDUH' 2692 ;

6 HQUELD) DonR H FDSDAMYonR

/ RXVD GLJ MO

' VASTD GH/ %6 $6 QDV P DWW, HV FXUIEXQUHY

$FRP SDKDPHQR G DFHWIEIGEDGH QJMIO H FRP XQFDARQDO H D
LOMIDMYICDGH HQWH GREHQMY H QVFHOMV



$FHWIEIQGDGH  FRQGIO} HV ItVIEDV  IOMBRMXDY P HOBLY RX
VHQVRUDLY

3 OQW ED| D

( BYDGRU DFHWR DR DXAWUR

5 DP SDV H FRUP } HV

( VWBFIRQDP HQR GHP DUFDGR SDUD RV SUH HIHGADLY
$WDonR GR$ FHVIEIOAD

7 DGXVRUH IQMUSUAM GH/ %6 $6

&RQRWR\PLP [FR

6 BV H IGHQMEDo} HV

3 OQR GH$ FHWIELGEDGH ItVIFD

& ROMDBoNR GH SHWRDV FRP GHIFIr GAID  DP SDUR BUDO
5DP SDVHP SRUBVHi UHDV GH DFHWR

& DGHLUDV SDUD SHWRDV J UIDQGHV
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' HVFUonR GD ,P DUHP  DSUAVHQW XP 1G] RIWDP D VREWH DFHWIEIGEDGH SHADIYJIED QD ) $&
81,*8$d8 1D SDWM WXSHUIRUHVTXHED Ki XP E®FR GHQRP IQDCR 2( GXFDoNR ( VSHADOQD
( QUGR 6XSHURI $ SDMWGEHB! R HVTXHP D GHP RQAMD TXH D DFHWIEIGEDGH p FROAKIGD SRU
QLHHQMY IDRUHV IQMIIDGRY D 3 HD 2 SRWMQGDGH GH $ FHWR SRUP HR GH VHX IQIUAWWR HP
VXD SHWP DQ QFID SHDV RSRUMQGDGHY GH $SRR 3HADIYJIFR UHSUHAVHOBGR SHR 1$3( H
1 ~FOR GH $ FFWVMELGEDGH H IQUDHAKUD GD (6 HIP ICDonR GH EDUHLDY H $ GP IQMIDIYR H
7HFQR®J DV DAWMIYDV SDUD R HOMCR DSWHQA] DIHP E- 3 DWFSDonR & VRAHGDGH SRUP HR
@DV SROADV S~-EGFDV  FDSDFMBonR GH SURIMRGQDLY H SHOV GLY GH UHI XOP HQBonR

$ PHQDIHP FHQADO® ILUXWD p TXH D DFHWIEIGEDGH SHADIY.JIED GHSHQGH & DWFX@onR
HOM GUMDonR DSRR IQAMARQDO IQUDHKMD \WMFQRERJIDV DWMIYDY  FDSDRMBonR
SURIMMRQDCH SROWFDV S-EGFDV YIVDQER J DUDQIIGFGVIR H SHUP DQ QFID GRV HMGEDQMV FRP
GHIIFr QFID QR HOVCR VXSHURU
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1&/86-2 '$ 3(662% &20 ' (),&MA&$ (67$7872 '$ 3(662% &20
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